PLANNING
FOR YOUR
FUTURE
We take care of our advisors,
so they can take care of you.

When your financial professional partners
with LPL, you get a unique combination for
managing your financial situation: a dedicated
professional who understands your challenges
and goals, paired with the stability and strength
of a leading financial services provider.

GROUNDED IN

PARTNERSHIP
Your financial professional is your partner.
And at LPL, we’re theirs. We’ve been in
business for over 30 years, and currently
support approximately 6 million client
accounts, with over $1 trillion in assets
custodied.1 That means we’re able to
provide security and stability for our
financial professionals and their practices—
and assurance for you that your accounts
are in good hands.
But numbers aside, we’re a values-driven
company at heart. And we believe that a
better investment experience begins with
independent, objective advice. That means
that when your financial professional
partners with LPL, they have the freedom
to focus solely on your objectives and
financial goals. They’re free to build their
own personal relationships with their
clients. Free to choose the business model
and practices that work best for them. And
free to recommend only the investment
strategies that they believe will best serve
their clients.

LPL is also a leading retail investment
advisory firm—and for 25 consecutive years,
we have been the number one firm providing
independent financial professionals with
the support they need to serve their clients’
accounts.2 We bring strength, stability, and
integrity in servicing assets for the long
term. Our experience and legacy of industry
leadership enable us to support financial
professionals serving a spectrum of clients
and institutions, including high-net-worth
individuals, pension and profit sharing plans,
trusts, estates, charitable organizations,
corporations and other business entities,
and institutional organizations.
To make sure you’re on the path
for pursuing your goals and realizing
your financial aspirations, you need
the right partner standing behind you,
creating the unique plan that will be the
foundation for your tomorrow. That’s your
financial professional.
And behind every great financial
professional, is LPL.

1 As of 4/30/21
2 LPL is the number one independent broker-dealer, as reported by
Financial Planning magazine, June 1996-2020, based on total revenue.

OUR PHILOSOPHY AND
FOUNDATIONAL VALUES
Formed in 1989 through the merger of two small brokerage firms,
Linsco and Private Ledger, LPL was designed as an alternative to
traditional Wall Street firms.

The founders’ revolutionary vision
was centered around helping financial
professionals build competitive businesses
while they served their clients’ best
interests—treating them like people, not
accounts. That remains true of LPL today.

A history that informs
our vision for the future
At a time when few paid attention to the
concept of financial planning, Private
Ledger founder Bob Ritzman sought to
offer a large group of mutual funds and
securities to financial professionals—
without pushing a particular product. And
when Todd Robinson purchased Linsco
in 1985, he was anticipating the growing
desire for owning and running independent

practices—which proved true during the
aftermath of the stock market crash in
October 1987. It was in the midst of this
rapidly changing industry environment
that LPL was formed. The entrepreneurial
visions of Linsco and Private Ledger were
fused to form a guiding principle that
supported the best interests of its financial
professionals and their clients.
More than 30 years later, this guiding
principle remains—but has expanded far
beyond the investment services offered.
Alongside the constant pace of change in
the financial services industry and the world
around us, LPL has evolved its technology,
operations, risk management, professional
services, and business consulting—while
continuing to innovate its investment
management services and platforms.

Independence and the
investor experience
While this constant evolution will continue,
what will never change is our belief that a
better investment experience for investors
begins with independent, objective advice.
That’s why we make sure our financial
professionals have the freedom to serve
their clients, their way. They are never
pressured to sell certain investments, and
they’re never obligated to meet quotas.
They’ll serve only your goals.

THE STRENGTH OF
OUR BUSINESS MODEL
Our financial stability can be attributed to our independent
business model, differentiated technology and capabilities,
and the dedication of our financial professionals.

Historically, one of our business model’s
distinguishing characteristics is the ability
to consistently generate significant, free
cash flow. LPL does not provide investment
banking or other alternative financial
services. We don’t engage in marketmaking activities or speculative trading for
our own account. Our trading activities are
focused solely on facilitating trades for the
clients of our financial professionals.
In addition, we have no direct exposure
to mortgage-related investments or
securities, nor do we provide loans to
hedge funds or other speculators, which
lowers our credit risk.
Our purpose is to help independent
financial professionals, registered
investment advisors, and financial
institutions thrive. They are our clients.
And when we take care of our clients, they
can focus on taking care of you.

Keeping you protected
Our team of more than 800 risk and
compliance professionals consider it their
duty to protect you and your accounts.
We’re subject to the federal securities laws
and the rules of industry self-regulatory
organizations, and we practice the utmost
care and scrupulously adhere to financial
protection rules.

More capital to invest in innovation
Because we do not provide banking
services, our capital on hand isn’t subject
to banking regulations. As a result,
we’re able to use that capital to invest in
ways that benefit the professionals and
institutions we serve. Even during a year
of market volatility like we saw during
2020, we were able to invest $1 billion
in products and services to support our
financial professionals. From new and
upgraded technology to more employee
support, our goal is to make sure your
financial professional is backed by the best
the industry can offer.

HOW WE SUPPORT
FINANCIAL PROFESSIONALS
We provide services, support,
and resources to financial
professionals and institutions
across the nation, in the form of:
§ Brokerage and advisory services
§ A broad range of investment
solutions
§ Innovative technology and
cybersecurity platforms
§ Objective market research from
a team of analysts, economists,
and investment strategists
§ Operational support
§ Compliance oversight for
financial professionals and their
clients
§ Consulting, educational
conferences, and training
opportunities

HOW WE HELP YOUR FINANCIAL
PROFESSIONAL SUCCEED
We provide technology, research, compliance, operations,
and consulting support to help financial professionals run
their businesses.

Tools and technologies to help make
your experience better
Part of supporting our financial
professionals means developing the tools
and technology that help them deliver an
amazing experience for their investors.
From simplifying client statements, to
enabling better communication between
you and your financial professional, to
building a mobile app that allows you to
access your account wherever you are—
we’re always thinking about new ways we
can help financial professionals deliver
a better experience. We’re committed to
providing them with the best, because
that’s what investors deserve.

Investment options for every client
To help you pursue your goals, your financial
professional has access to a breadth of
investment solutions—from mutual funds to
bonds to alternative investments—that have
been carefully vetted.
Models on our platform are built on
a consistent, disciplined process and
managed by a team of experienced
professionals. Your financial professional
can leverage these models to craft a
customized portfolio that fits your risk
tolerance, timeline, and goals.

WHAT WE STAND FOR
We’ve shared our mission, the history of our philosophy, and the
myriad ways we’re here to serve financial professionals and their
clients. That encompasses who we are, and what we do. But a big
part of knowing LPL is knowing what we stand for. For us, how we
conduct business is as important as the business we conduct.
Diversity, equity, and inclusion
LPL actively works to be one of the most
diverse and inclusive places to do business
in the industry. From recruitment and
training to strengthening our culture of
inclusiveness, we focus on attracting,
developing, and collaborating with a
diverse range of financial professionals.
We believe that diverse teams, when
managed in a culture of inclusion, are more
creative, more productive, and better at
problem-solving. With this understanding,
inclusion is one of our top priorities,
and we’re continuously looking for more
ways to drive greater diversity among our
employees and financial professionals.

Corporate and social responsibility
Along with our commitment to diversity and
inclusion, corporate social responsibility
is integral to who we are as a company. It
guides how we interact with each other,
our communities, and our planet, as well
as how we conduct business. We apply
an environmental, social, and governance
(commonly known as ESG) lens to all of our
business priorities.

Our offices in San Diego, CA; Fort
Mill, SC; and Boston, MA, are all LEEDcertified. LPL employees and financial
professionals actively work to better their
local communities through volunteerism,
charitable contributions, and civic
activation. The dedicated LPL Financial
Foundation supports initiatives and
programs that focus on increasing access
to career pathways for under-resourced
teens and young adults.
Recognizing that many investors prefer
to incorporate a values-based approach
to their portfolios, we offer access to
sustainable investing options, including
more than 220 mutual funds and 82
exchange-traded funds.

INDEPENDENT ADVICE
SERVES YOU
We serve independent financial professionals because we believe
they’re best positioned to serve investors. They bring a personal
approach, and we bring the resources of a nationally leading wealth
management firm. Together, we help turn your aspirations into realities.
About LPL Financial
LPL Financial (Nasdaq: LPLA) was founded on the principle that the firm should work
for the advisor, and not the other way around. Today, LPL is a leader* in the markets we
serve, supporting more than 18,000 financial advisors, 800 institution-based investment
programs and 450 independent RIA firms nationwide. We are steadfast in our commitment
to the advisor-centered model and the belief that Americans deserve access to objective
guidance from a financial advisor. At LPL, independence means that advisors have the
freedom they deserve to choose the business model, services, and technology resources
that allow them to run their perfect practice. And they have the freedom to manage their
client relationships, because they know their clients best. Simply put, we take care of our
advisors, so they can take care of their clients.

* Top RIA custodian (Cerulli Associates, 2019 U.S. RIA Marketplace Report); No. 1 Independent Broker-Dealer in the
U.S (Based on total revenues, Financial Planning magazine June 1996–2020); No. 1 provider of third-party brokerage
services to banks and credit unions (2020–2021 Kehrer Bielan Research & Consulting Annual TPM Report)

Investing involves risks including possible loss of principal. No investment strategy or risk management technique can guarantee return or eliminate risk in all
market environments.
This material has been prepared by LPL Financial, LLC.
Securities and advisory services offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance
products are offered through LPL or its licensed affiliates. To the extent you are receiving investment advice from a separately registered independent investment
advisor that is not an LPL Financial affiliate, please note LPL Financial makes no representation with respect to such entity.
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